
The Board of Trade 
 

The Board of Trade is a Committee of the Privy Council and was also once a very important 
government department.  Some of its responsibilities have over the years been spun off into 
other departments such as Transport and Energy. 
 
When Edward Heath became Prime Minister in 1970 he decided to merge the functions of 
the Board of Trade and the Ministry of Technology to create the Department of Trade and 
Industry headed by a Secretary of State.  This Secretary of State and all his successors have 
also been appointed President of the Board of Trade, and some have used the title from 
time to time.  
 
Membership  
 
This note was prepared by the Department of Trade and Industry’s legal department in 
1992. 

 
 
Note that the Prime Minister is a member of the Board of Trade as they are also First Lord 
Commissioner of the Treasury. 
 
Chancellors of the Exchequer are also members as they are also the Master of Her Majesty’s 
Mint. 
 
The quorum is one – i.e. the President. 



 
Meetings 
 
Before 1986, the Board of Trade last met formally in 1850.  It then met in 1986 to celebrate 
its bi-centenary.   
 
There have in recent years been informal meetings of around 15 'advisers' which Secretaries 
of State have referred to as ‘Boards of Trade’ - but these bodies should not be confused 
with the real thing.  
 
It is not clear why the some Secretaries of State are listed as 'advisers' when they are 
presumably full members of the Board as ‘Principal Secretaries of State’.  
 
Presidents 
 
All modern Presidents are also appointed Secretary of State for Business and/or Trade 
and/or International Trade.  They have, however, with one exception, still been generally 
referred to as ‘Secretary of State’.  The one exception was Michael Heseltine (1992-95) who 
was always referred to as President.   
 
Liam Fox, Secretary of State for International Trade from 2016, used the ‘President’ title 
only occasionally. The Board was then ‘revived as an advisory body’ by in 2017 ‘to attract 
more inward investment to the UK and boost exports’.  Dr Fox appointed several “advisers 
to the Board of Trade” and began a number of ‘quarterly’ (but in practice less frequent) 
meetings around the UK beginning in Bristol in October 2017.    
 
Dr Fox's successors have maintained the advisory board and continued its occasional 
meetings.  These boards began submitting advisory reports from March 2021. 
 
Departments 
 
1970-  Department of Trade and Industry  (DTI) 
 (A 2005 rebranding as the Department of Productivity, Energy and Industry (PENIS?) 
 was quickly abandoned.) 
2007- Department for Business, Enterprise and Regulatory Reform  (BERR) 
2009- Department for Business, Innovation and Skills  (BIS) 
2016-  Department for International Trade and Department for Business, Energy and 
Industrial Strategy   (BEIS) 
2023-   Department for Business and Trade 
 
More Detail 
 
Attached are: 
 

1. A detailed history of the Board complied in 1966, and 
2. A (slightly tongue-in-cheek) letter confirming the appointment of Mr Heseltine as 

President in 1992. 



 
Notes 
 
This was a 19th Century emergency service in Whitehaven Harbour. 
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